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City Council

STAFF

Nancy A. Lueck, Finance Director

SUBJECT

Resolution Approving Annual Street Finance Report for Fiscal Year 2019/2020

EXECUTIVE SUMMARY

Annually cities in lowa are required to complete and submit to the lowa Department of
Transportation (IDOT) the City Street Finance Report showing all street-related expenditures
and related funding sources. For the fiscal year ended June 30, 2020, street-related
expenditures (including capital projects, debt service payments on prior year street-related
bonds, etc.) totaled $9,385,512. The attached report provides more detail of the expenditures
and funding sources and includes the forms required by the IDOT.

STAFF RECOMMENDATION

Staff recommends approval of this report and authorization to submit the report to the lowa
Department of Transportation by September 30, 2020 as required.

BACKGROUND/DISCUSSION

Street-related expenditures for the year totaled $9,385,512. This includes $8,863,118 paid from
City funds and funding sources and $522,394 of street lighting costs provided by Muscatine
Power & Water. City paid expenditures include $2,882,911 of street-related costs accounted for
in the General Fund, a total of $4,532,660 for street-related capital projects, and $1,447,547 for
debt service principal and interest on the street-related portions of outstanding bond issues.
The capital projects funding amount includes $2,266,863 for the Mississippi Drive Corridor
reconstruction project, $1,042,366 for the annual street resurfacing program, $1,035,087 for
the 2" Street streetscaping project, $187,888 for the Park Avenue 4-lane to 3-lane conversion
project, and $456 for final costs on a prior year project.



A major funding source for street expenditures is Road Use Tax, which totaled $3,060,499 for
the year. Federal and State grant funds totaled $101,158 for street-related projects. Local
Option Sales Tax funds of $593,104 were used for pavement management projects.
Contributions for capital projects included $274,637 from Muscatine Power & Water for utility
work on Mississippi Drive and $50,000 from HNI for property for the 2"¥ and Mulberry
roundabout. The City issued $3,256,800 of bond funding for the 2" Street streetscaping
project (debt service on this portion of the issue will be funded from future tax increment
funds) and $557,388 in bonding for a portion of the local share of the Park Avenue project.
Property taxes of $1,447,547 funded the principal and interest payments due on the street
portions of previous bond issues.

CITY FINANCIAL IMPACT

None

ATTACHMENTS

Annual Street Finance Report for Fiscal Year 2019/2020 Resolution



Street Finance Report for Muscatine 2020

Now therefore let it be resolved that the City Council of Muscatine, lowa
On 9/17/2020 did herby approve and adopt the annual
City Street Financial Report from July 1, 2019 to June 30, 2020

General SpecialRevenues .
Summary Fund Road Szrili’:e I::r Z?::s Utilities Grand
Streets Use Other (200) (300) {600 & Up) Total
{001) (110)
Begining Balance $775,926 $6,444,377 $7,220,303
Expense $172,971] $3,159,658| $1,115,498| $1,447,547| 53,489,838 $9,385,512
Revenue $172,971] $3,060,499] $1,115,498| $§1,447,547| $4,316,102 $10,112,617
Ending Balance $676,767 $7,270,641 $7,947,408

Resolution Number:

Execution Date:

Signature - Mayor Signature - City Administrator
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